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finr M4ld4 
( 3tTfiw ^ t^rUTT) 

(nw? intPT) 
srfii^Tsui 

^ 8 2009 

W. 1^/2009.— 

8,000 (3Tf^) 1^5 ^ 

^ 3tqfa ^ W^ld W![<» ( i.ird«jfi^i ) (g ^»N ) 

t I W ftaft ^ srfiiRjaRT cf^ ‘Ww 
^ -Jrai t) -4 ^frofiSRT ^ ?l*tl *lRcT -eWH 
sro ^ w«TRr 3Tfk^[;^HT wh 4(13 )-'ss?^ 13:05 
W2008, ends 8 3T^g«R, 2008 ^ 3I«fN ^ 

■snrjnt 1 

Mit Wk 

2. W ♦tJ'ti ^ f^ra>t »iKdl<( 

■95ti, gJ5|-40000l ^ WSjq ii tJldra 8 3T5^, 2008 ^ 
IHJIFl 3rfM^^ wn 4( 13)-5^-i^ 15I3/2008 ^ 
5.1 ^rorf^raffer ftifM ^ 

TPiln ^ -stqf!; airaifta ?ra ^ isni^ i 

anrfrrw^ ^Whirma# ^ 

3. -FR^ yfiiiirdtif ^ -^f aiard^^-^^ 

^ -gfw (3fgw) ^ 31^, ^ 

^ 5 llfilTRT tra> -oira Kinw-Ml 

sftr "HWlSlif '9^ SiwTco 1«»><<I ''ift'3.‘ii I 


^Hml m WR 

4. W ■iVl'ft *)Kfllt| chwfcfil, 

^;»5f-400001 wi 14 2009 ^ I 

«(llri<tT *Tn fpiT 3n#^-55 14 "^i, 2009 

12.30 5# fl<h "jqToKi # sit^n 5>T 1t(*n ^FO 

5ff^ I 

5- W «iro^ ft5# % SRI "WRt ^ 

*5>5 Pl'fftfl' '915 5^111 I 

amfti 

6. 55 Will'd «!<?> 515 5# 5)1 'Siqf# ^Iri ( 

aiRfvi 15 2009 ^ aRROl 5^^ 1 55 

'S'frlol 15 5^, 2014 5^1 «*i‘jc^ 5T.5>t '515’fr I 

ftik 5^ Hifta aftr ibIib "ife ^jRiR 

7. 511 5ftoira Rnaki ftsi# sri 3ri^ 

^ fm tPlRfelR # 14 Tfi, 2009 ^ 31^ fe51 

5!5Rr I ■^rSFl #^51313# SH! 15 5^, 2009 3raf?l^ 

^'iR4‘< qido 5# f»qi 'qin'K I 

tBnr 

8. lrf50^#5f ^ 

5t 5? oifqqiflq 3115 51 55 5>t '^05 5»l '(J'IdH 


1729 GI/2009 


( 1 ) 
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2ni»iiR 15 afk 15 ^ ^ i 

*1R(T ^ ^ 

31^ 

^ftranp»S*T 

viftin ^ sitwr?^ ^ ^ ^ ^ ’toi ^ 
^ " ■a^M^(^p^^” aumn 

■qr 'ii'ft-^u'l ^ aqgqfi! ^ ^ TR^ira 1^ ■>pn t i tiywu, 

fRT ^ aiafow Mf ^ q>nit^ I ^nrfts?! Tifti 

^ 3RFt?l ^ I 

II. trnrar : ’w wm ^ qft'jfirqf ^ 

%iifipiif‘4 3i«niw«:|f snwT ■qr ^ 1^ Hi'ftqifl 

1?Wt Pi*^IVina?i TTtff ’’JCl : 

1. 'sjl R'>i4 ^ Hi« •qi^ <aini {«ft<i) 

31«rai ««W«h f(IHl-=q ^ ^tFlT 

t; 

aitrar^ ^ 

«iT'it«4+) ^fW.‘ifi '5^1 ♦*♦>)*< 

^ arotq vnlV?i i 

Z ^ qfil HtaRt ^ ^ 

Tift? ^ fci^ 

3. -gjt 7?^ 11^ ■^»T^ ^ I^Tlt TI^ ^ 3?«WT 

^ftiT ^ Hit*<*i ^ 3fnTqI snn^w ^q 
11 

3Fim?t : ^ Tn#q ^ (3?R31R^) cl«ll 
Me<4>i0 ^ vii^ftq ftq?^ ^ 

TSTcn alR ^trar Tia^ t, arrft -yqRiwyf 
^ 31<«TO ^ 31Tg3 ^ ^ ftm qiq 

^ I 

III. 8 mM<»wH : "sq^ ^ ^ 31^ "arafiiTqqf" 
3^raTT qr ■^, "h'qf'iqT, ■pwiqt’, Tft«n3?t, qf^ 
fqMf, 35flT qiT?ftq ft^ ^ sni q^iPiqlRd 

3pq qfq^ T?ft<i ftprit ^ ^sqjlRi ^ ftn^ qFffti^ t|^ t i 
^l^^qjt':^RmTTftl 10,000^(3fl%?l^) 3lflT'3T?^ 
qiq 10,000 ?qii ^ !pi^ ^ sw nq? RniRbd 

i 

IV. 3TO Trat«qR»WB : 

1. i^M\ ^ftn3;'3T?'^ft) 3iq«ii amPHqi 
f^rq^ in«qq ^ ^ qiq #ii t, ^ qw q:qi 


wq> ngiq-* TnqFq 

TSRT artqqnf qiS #i! i q«nfq, qi^ qt iq^r^qr 
^i:^^3i^^qrn^q>qftit^qq5qii i w 
3»Riq qq q[^ ^ 1%^?iq> qftft TFT 

i, ^ 3iqqi qrqfqqi SRI wq 1^ qiHi 
ftq»T^ TSi qnq? i 

z 3!iq^ uigcbT ■# qiRT qq^ ao^ ^ anw qr qt^ 
^ 3?«raT jnqfHqi ilqii air^^qqR 

qtftiqi stgo qftqi i ciVilf { ui?'*>l) 

qiqi q^ aqr^if qj\ qraRrqi q;wtdq 

cii«j|q<^ am^qq qqqf'^f qr^ Iqjqrqm i qi«itqq> 
3n^qq "qqt qiFqilf qit Tiqq Tifti ^ ftiH ^ 11 ^ 
sfftil ^ qqjqi't' i aj^-arfiq «ie<»>T 'sfln 
qqi-qTq aftr Tift? q^ ar^qq "4 qr^q 
tqrqiqnrpii I 

3. ^ 33qqi qiqfqqT ^ftR q^ aiqftRqqf ^ ^ 

sNtq 3q^ qfiRfiq/^tqq qft 3q qioftid afirra 
qr qr ^ yfqwqf qM ^ anRR qt 
qftqqt '^f Tnq^ anq^ft i qq qiq qr ®nq Ry. Iqqi 
% ^ qrqfqq? ^sftq q aM niFqjf 
^qqn qiRi qjT ftpn ^ qi q^', Mq qj^ qifte qir 
^qqn qiq? qR^ ^ qi 3JTqiw'sftp qi^ qfq'jRqi 
an^ qf^ '>n<<‘ll I 

4 . qw^ qiFf qftft ^ Tlftl qKfwi Tlftl 

(aifqrjf^ Tift? ^ 5 q1^) ^ art^ t q^llgqlq 

ansRq Rnn ■qppii t aifftiq? anqsqf ^ qw^ '^■, 
arqqi qiqfqqi ‘sfti^ qn qq^iRirq ftqi 
ftFRF a?q^ qiFqj^ qj^ qfq'i^ qq qf^ an^ 
qq> MKq?iT ^ q>^ i 

5. qiq^ qiFi qftit Tifti qirftra Tifti "5^ qjq 

qj) qftrqqf qm '^f ftiq? qin^qi t 

6. qfq^q^ qnqk ^ ?ra ^qqi 

^ ^ 3iKt ■qiqqi I qiqftq ftq^ ^ qi 
tfl aiqqr mqfqqr y<9M Rqqft^ <3i^ 

aiqqi qh^q^qff, ^ ^ qiqi q^H, ■^qiR qq^ 
^Rtft^ftqiqqit i ^ t3i^ ^ 

qR^ ^ -gfw wnq qq qit ^ 

3jqft?qi*ftqftqq^q«a>q^f i aqi: fqr 3?qqi 
qiqfqq* ^<ntl qit anrfqrqM? qiftT^ q^t PiRsi ^ 
qqq qrfsflT^ igi^ 3[ft qh^q^ft;^ ■? 
•qqi qi# qftp^’ (aif^q '^} q^ v^ ^ 
<3?il*ii eVii I qiq ^ fqq^iqi ai^<W w. 

^ ^ qiwrq+ "^f qf^ q^ ^53^ 

TqRn4i 1 
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7. ^ 3t«TqT Ttm ^ i 

^ ^ afci^^i Frawfw ^ I araitiRoi 

HRrwPtRff ^ urrsFf ^ w 

3T^-ppfq ^ "firfiT ^ ^ 1^«raf ^ RttR 

'’J!! '>ii<<'ii I 

g. i^fjp 3n«?f*w 'st^ 3r<T^ yie<bT ^ ^ 

^ '3? Tlfil ■PH<< 7W ^5lltrfl/ 

^FftTprMw 'SRTR ^ ^ ^ t I 

^ fiRFt TJ?*T ^ TWpRT ^ ^ 3^ 

31^ 

jf?! ’srftnjfe^ ^ •3«j<,ui sifif’jlfl f^nfR 'fiffe 

^ m ^ ^ ^ in«rtiRF -im ^ 

5RI ^ «rd4»«1 Tifti ^ 

. . - ^ ^ . 

«*IT5! ^niH^ wn. I 

9. ^IFIfl, "a?!^ '^' ^*1*1^Tft, 

cW «?c1ldl/**flvn/^ TP^ ^ 1^ Tirs^ ^ 
HRf ^ ^FiPf-inTcft, Tn*?pR> 

?Rr UI6 <*>’ ^ TTO ^ ■*1^ WShRi 313?JR 
^ I ^ ^ ^ 3Rl 

<ni‘m, 4<) 'PfftRR^ wi'in ^ <iiIhct lel 
f"t)<4i »IH! ^ yi8*nl ^ qtjjn •isT Pt)‘(i''*<Hi 
I 

V. 33|jT MI«<rH't> ^ U'>l4 ?=h (^f^) 

■gRI ■'R ■Rf’ft ‘ii'Jiif cIgW «^i<nil ^ 

TfiRT Praffta WT ^ 3TtRi<l ^ ^ IR^a iWt I 

VI. ■^’R <jrirwf<3a ^N> 5RI wh 1%!1 ^ spiN 

I a^k d^^K , ^ 3rra?^T^ ■qkRT ^ 

f^RlT '•iiH'ii I 

MINISTRY OF FINANCE 
(D^trtment of Economic Affairs) 

(BUDGET DIVISION) 

NOTIHCATK»< 

New Delhi, the 8th May, 2009 

Auction for Sale of a New Government Stock 
of 5 Years 

F. No. 4(1)-W & M/20O9.— Government of India 
hereby notifies sale of Government Stock (securities) of 
5 -ycar tenure for an aggregate amount of Rs, 8,000 crorc 
(nominal). The sale wiU be subject to the terms and 
conditions spelt out in this notification (called ‘Specific 
Notification') as also the terms and ctmditions ijf^ified 
in the General Notification F. No. 4 (13)'Wi^d/2008, 
dated October 8, 2008 issued by Government of India. 


Mediod of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai* 400 001 in the manna 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/20O8, dated October 8,2008 by a yield 
based auction using uniform price auction method. 

Allotment to Non-comp^dve Bidders 

3. The Government Stock to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non^ 
competitive Bidding Facility m toe Auctions of Govonment 
Securities (Annexure). 

Place and Date of Aucdon 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 14,2009. The appUcation form duly filled in with the 
bids should be submitted to the aforesaid office on 
May 14,2009 by 12.30PM. 

When Issued Trading 

5. The Stock will be ehgible for “When Issued” 
trading in accordance with the guidelines issued .by the 
Reserve Bank of India. 

Tenure 

6 . The Government StockwiObeof five-years tenure. 
The tenture of the Stock will commence fiom May 1S, 2009. 
The Stock will be rq)aid at par on May 15, 2014. 

Date of Issue and Payment for the Stock 

7. The result of the auction s hall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
May 14,2009. The payment by success&l bidders.will be 
on May IS, 2009, i.c., the date of issue. 

Interest 

8 . The cot^jon rate for the securities will be set at the 
cut-off yield to maturity rate decided in the auction. The 
interest will be payable half-yearly on November 15 and 
May 15. 

By Older of the President of India 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail bolding of Government Securities it 
is proposed to allow paitictpation on “non-competitive” 
basis in select auctions of dated Government of India (GOD 
securities. Accordingly, non-competilive bids up to 5 per 
cent of foe notified amount will be.accepted in foe auctions 
of dated securities. The reserved amount will be within the 
notified amount 
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II. Eligibility : Participation on a non-coQq)etitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger(SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit ’their non¬ 
competitive bids directly. 

III. Coverage; Subject to the conditions mentioned 
above, participation on “non-con^titive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident fimds, trusts, and any other entity 
as may be prescribed by. RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 . It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

Z Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received ftom others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-con^titive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 


whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the res«ved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit eidier the main SGL account 
or tire CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as fiuiding costs 
should be built into the price or recovered from 
the client. 

V. Batiks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when coiisidered 
necessary, the Scheme will be modified. 
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^ 8 2009 

'8,20 2022’ ^ ftra?}- 

W. 4( 1 )-'»^T^15iT/2009 (i).— 

4,000 ^ ( 3TflF?r) ^ ^-Of^ ^ ^ ‘ 8.20 

aPd^ld T^, 2022' (1^ ^ 

^ t) ^ 1%S^ ( iHW4«<) 3ir«(<ir^d i I ^ 1^ W 

(1^ 'f¥^ ^ ^ i) ^ dR^Had 

Tnff ?rai ^ ^ aqftR^ 

4( 13 1?R/2008, clRhS 8 3?^^, 2008 

■?Rff3T^ ^ I 

---g^ *‘S <S 

HTjtr w t«TO 

2. ^ ^23Ni ^ »Troft5? <» i <t f ^ , 

gi^-400001 # fnwi TTRtS 8 3T^^, 2008 ^ 

WTRT 3lftig;qTy tr, wO 4( 13)-'S^T^<JS W2008 ^ 
5.1 ^‘mPiyffw %Tnft fsrfW ^ 

3iiMtRfl Sri '*f>t '^tt^ i 

swfiiPT^ thM)<;idi4^ ^ snirz^ 

3. TlfH<j|^‘^ %rifNf 3T3lf^^ 

(3T^) ^ 3igRR, ftjffr ^ 
3lf^rqf%(T Tifti ^ 5 3lRm5T cRF ^ 

'^R*II3Tt suffer t^«(i '4l<<'tl I 

•flHIlfl W WH 

4. P.'*®? '»>i«<lCT<t, ‘'Pti, 

^-400001 SRI 14 2009 ^ Wlfad ^ I 

*R1 W 14 2009 ^ 

arrw 12.30 ^ ^ diiqfOT TRgo ^ -sim 
^ife'< I 

^®i 

5. M RTRlk SRI ^ ^ 

3igRR, ‘■^ P(‘I(*«i’ 4 »k)<<K ^ 1 ^ ^ I 

31^ 

6. ^ 15 ■9R^, 2007 TIROT im ^ 

'4»t 3 IRRi 1^^ pVll I ^ t<J«h 15 2022 

^ ^ ^ '>iii<*il I 

Pi'Ih (ii^<9 3^IT tcT* '% ^•inn 

f 

7. ^ mR'<iih 'iroft^I R'Jiti SRI 3n4 

■95^ fera -giii^ ^ 14 Tji. 2009 ^ ftrm 

9ni?>iT I R9v^ «Msrii3i! SRI giRiH 15 2009 arahi; 

:iiR4d n>y cirNi ^ I^RTi 'sm^iiT 1 ^ gonH 

/7X‘i G(r1»‘^2- 


^ cIR>^ ^ 3I*lft^ 15 ’FTRfJ, 2009 14 2009 tl^, 

jdvfff ®1R ^llRw ^tRl I 


®<I»I 

8. 3i!^R|qR ^ 

Rt 8.20 rRrTcI IJfiM Si: W3I slRU(*5i ?RifI 
^*raH 3i5i-STWsr aiTOR rt 15 sriri a^lr 15 

Pft'ii I 


MRU ^ TT^JRiS ^ 30^ ■^, 
^iipKi^i'd si«, uRm 

w«w^ Tifinjfrraf "sil -ftwiift aiuRiwif 

T^»tR 

I. *l4l(hr : RfsgflRjli ^ PSTRSI MRftSRt 

Mlftin sit lilrHIfd ^ ^ ^ ^ MRS RTSTR ^ 
RdlRpd yrd’grdRT'^^SRf^^ft?IlfRR!T?''3IRflRR*^ 

R^ MPftSRt sit arjRfii ^ SIT TOUR ■fesi RSI ^ f fiS3MR, 
f^Hifad ar<rgrd4 sit st^nfR^ if Rfyi s yfdJ^id 
ss> snifiRstff stfmf t«r*K sit 'so^ 1 yiif^d nfti 

3lftigf^ TififI ^ SRRfrJ I 

n. S1STR : MRS 1RS>R Sit RdlRptl Rfcnjfssf sit 

■=ft?r!iRSf Sisttiwff 3TISR ST ^ 

'SMt Rk^RiPsKi sicif sit SR^ 't' : 


1. ^ MRStS R3(4 ^ T|7^ (RtS) 

3IMST WlSSi RIRFS S^ (t^JETift^) ^ISI R^' 

t; 


31RWS : ifl*fl'J| (3IR31R#) a^MOSilO 

RifttSSi Srfsi^ ^ ^R*<kj fR t^hln 
^ SRlts <(il*ici t^SI ■^ISSI I 


i ■sit Rfs ■'ttcIIRt st IFRS (3^ ’F^) ^ 
SRfSST "01^ ^ "S^ ^ St^ c1*ll<t I'; 


3. sit *(5 ISitS RSIS S*T^ Sl^ Rh^ SS» i^S* 3?Mqi 

y imPis. e1«< RRHiR ais^t 'stfft annssi 

^ 'sregs SR^ f I 

SlSWS : ^ ^jfts RIRN (3IR3IRSt) SSI 
nesilfl tsi -ait MR^ -fts^ iJfSI T^ ■SR.sjt.o;?!. 
i3i?r siR "si^ ■giST f, snRit siafiRssf 

"ilRtHl ^ RtsSf 'SR ^ TRgs SR^ 3^ 1^ ■qra 

^1 

in. KIRSiST : 4m4sS SIS? 31^ “aiRfiRR^" 
SnSR RS RiR?, SiRRirY, PfRpId fSSilSf, Sreswf, 
f¥ssf, ^SRlt* 3it^ qR#S fts^ ?RI RSiPiMfftd %Rt 
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3?^ thrift Tft iilfew ^ ^ I 

^ ^Tlftl 10,000 sflr <s«<^ 

®U'r 10,000 ^ '3'^T^ '4' tVil 3W (s’liHi'fl 

I 

rv. 3^ f^yilPl^VI : 

1. 3PraT3iraP?^^t^, 

t^Rc4 THtzm ^ 4 *IFT #1T ^1F4, t, ^ 

■?n*n5?r ^ ^ 

^Qit 3<Pifl(i4 5 V 11 I ^4^ 41 f44yi9f» 
'?TT w>1*i ^ 3T4^ 4 ^ I ?T1 

311^ ^ ■% Wstl*?* 1?«F 4^1 4 T51 

4f5> yi*<rH"n '^w gKi jiiyi Pi»<ii '>ini 
ajtr 4f ^5IHT 31WV^<h l|4ll I 

Z '4 yiKf MW 3in*IR ■'IT yr^'f) 

i'm 3?8T«n 3n«if4^ ttm ^ ^jrfr^ 

«ilfCTHi ytgn ^^■•11 I 31^ ^iVil ( 

"4 -gM 30^ ^ -grafts 
4 3i? 4^ TRiif 4f in^ 1^ 

30^ I TT4t MUi'hl ^ ♦<*<« Tlfin 

^ l4 ««hrtl ^ I 31^-31^ 

HI6>^A ^ “(Vl ^TW-HIlM irf?F 4MI ^ 3t3*|t? 
^ 4 ytgr I 

3 . ^ 3i«M yi'^Pi* ^ arafirwff -qw ^ 

3(i 4N SFWit yf<FCTi»i/^*m ^ att ^fniTififl 3?!^ 
^ cVil, ^ yffl*s4f 4Wt 44 ^ 3int?iT ^ 
•ft<Hl41 4’ T1 w 4 31H^4t I W ■*H HTTT 14>? 14^ 
4^ 3t«wt gi«rf4^ 4 3^4 if 
gi^'BfiT f^ ^ T|i Mq ^ tiT4® ^ 

^^inii xiKi gr yinf^'?! siw '^4 yfa'jKiMi 

'5||4 1 

4. 44 4' ^4# ^ Tlftl gR^ Tlftl 

(37fv^jf^T!^?45 gfil!flrt)4 a44^^g'MliiMld 
3n4z5T ^RfT ^m^ni 1 sof^ 3n4z4 ^ 4, 

■qy 44r awqi yi«ir*i4» ^tg!4 ^ ?4n 

f4? ^ 3 r 4 HBRif q4 ^ 3f^ aiRCT 

Hiwil 4 ^ I 

5. 44RR44'3iff4M'of7igRfecfofti4^?I, 

^ ^ glwrMf *n*T 4 "sfR?!! 1 

6. gf4^ ^ «IR#? 45 i 4 4N> gn 

4 '*1I'0 f<l><4l I TUttftg RaicJ 4^ ?4 ^ 

(4 4^ 3!8rai gwPr^ ^ci< ^ ■gisi ^3i4 

3{m ^ 4 ^ tf4ii, 4?rP»> ■ 35 # 

SRT t44?l 1^''RT 4 I ti<OT ><«'^(<.(rT ^n4 4 jRf 
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NOTIFlCAnON 

New Delhi, the 8th May, 2009 

Auction for Sale (Re>issue) of ‘8.20 per cent 
Government Stock, 2022’ 

F. No. 4(lEWAM/2009 (I).— Government of India 
herrfjy notifies sale (re-issue) of ‘8.20 per cent Government 
Stock, 2022’ (hereinafter called 'the Stock’} for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
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Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office,Foit, Mumbai-400 001 inthenianiier 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

AUotmmt to Non-competitive Bidders 

3. The Government Stock up to S % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive BiddingFacihtyin toe Auctionsof Govonment 
Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-4€0 001 on 
May 14,2009. The ^rplication form duly filled in with toe 
bids should be submitted to the aforesaid office on 
May 14,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordaitce with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing fiom Fdmiary 15,2007. The Stock will be tqraid 
at par on February 15,2022. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by toe 
Reserve Bank of India at its Fort, Mumbai Office on 
May 14,2009. The payment by successful bidders will be 
on May 15,2009, i.e., the date ofte-issue. The payment for 
the Stock will include accrued interest on toe nominal value 
of the Stock allotted in toe auction fiom toe date of last 
coupon payment, i.e., February 15,2009 to May 14,2009. 
Interest 

8. Interest at the rate of 8.20 per cent per armum will 
accrue on toe nominal value of the Stock fi’om the date of 
last coupon payment and will be paid half yearly 
on August IS and February 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-epmpetitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 


cent of the notified amount will be acc^ted in toe auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following f 

l. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with toe 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs. two crore (fime value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Batiks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

m. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, emnpanies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and toereafier in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

TV. Other Operattonal Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary Genoal Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

Z Each bank or PD on the basis of firm orders 
received fixim their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to toe PDO. The physical application may be a 
single bid for toe aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to toe bid. 

3. Allotment under the non-competitive segment to 
toe bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issuedtotoe bank or PD against 
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payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (S% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the re^xmsibihty of the bank 
or PD to t^ropriately allocate securities to their 
chents in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issicd only in SGL form by 
RBI. RBI would credit either die main SGL account 
or die CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-pon^ietitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account Dchvery 
in physical form fiom the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. ItwillbetberesponsibiUtyofthebankorthePD 
to pass on the securities to their clients. Except in 


extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five woridng days fiom the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/conunission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
squiately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
bjr the client to the bank or PD would also include 
accrued interest finm the date of issue. 

9, Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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